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BACON COUNTY BOARD OF EDUCATION
SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS

YEAR ENDED JUNE 30, 2018
AMOUNT AMOUNT

ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS ESTIMATED
ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS NOT COMPLETION

PROJECT (SPLOST IV) COST (1) COSTS (2) YEAR (3) (4) YEARS (3) (4) COST EXPENDED (6) (7) (8) DATE

(i.)  Paying a portion of the principal and 
interest due on outstanding Bacon County
School District (Georgia) General Obligation 
Bonds, Series 2011A & Taxable General Obliga-
tion Bonds, Series 2011B $ 6,775,000.00 2,986,762.94 766,656.86 2,220,106.08 6/30/2019

(ii.)  Demolishing, adding to, renovating, repair-
ing, improving, furnishing, equipping and com-
pleting existing school buildings and other
buildings and facilities useful and desireable
in connection therewith, including, but not 
limited to, physical education/atheletic facilities,
roofing, HVAC, electrical and flooring, paving,
technology infrastructures $ 500,000.00 21,462,470.75 62,210.80 21,400,259.95 6/30/2018

(iii.)  Acquiring technology improvements, include-
ing safety and security improvements, computer
technology, hardware and software $ 300,000.00 771,560.12 37,254.07 734,306.05 6/30/2019

(iv.)  Acquiring land $ 25,000.00 12,914.19 0.00 12,914.19 6/30/2018

(v.)  Acquiring new school equipment, including,
but not limited to, new buses, maintenance 
vehicles, and equipment $ 100,000.00 413,031.91 99,389.97 313,641.94 6/30/2018

(vi.)  Acquiring band instruments, textbooks,
and instructional equipment $ 50,000.00 11,655.00 11,655.00 0.00 6/30/2018

(vii.)  Acquiring any necessary or desireable
property, both real and personal $ 50,000.00 50,000.00 0.00 0.00 6/30/2018
 

7,800,000.00 25,708,394.91 977,166.70 24,681,228.21

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2) The School District's current estimate of total cost for the projects.  Includes all cost from project inception to completion.

(3) The voters of Bacon County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt.  Amounts expended for these projects may include
sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

See notes to the basic financial statements.
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