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ELBERT COUNTY BOARD OF EDUCATION
SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS

YEAR ENDED JUNE 30, 2018

SCHEDULE "10"

AMOUNT AMOUNT
ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS ESTIMATED

ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS NOT COMPLETION
PROJECT COST (1) COSTS (2) YEAR (3) (4) YEARS (3) (4) COST EXPENDED (5) (6) DATE

SPLOST 2016

$ 6,747,219.00       $ 5,674,856.67         $ 2,173,861.70    $ -                        $ -                        $ -                                 6/30/2022

725,000.00 652,280.53 28,833.43 -                        -                        -                                 6/30/2022

805,000.00         257,547.63           62,390.75         -                        -                        -                                 6/30/2022

3,400,000.00      1,265,469.66        554,766.01      -                        -                        -                                 6/30/2022

2,616,219.00      2,016,219.00        260,750.40      -                        -                        -                                 6/30/2022

125,000.00         75,000.00             -                     -                        -                        -                                 6/30/2022

$ 14,418,438.00     $ 9,941,373.49         $ 3,080,602.29    $ -                         $ -                         $ -                                 

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2) The School District's current estimate of total cost for the projects.  Includes all cost from project inception to completion from all funding sources, including other state revenues.
Also, the project cost estimates include unspent proceeds from similar projects in the 2011 SPLOST

(3) The voters of Elbert County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt.  Amounts expended for these projects may include
sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

(4) In addition to the expenditures shown above, the School District has incurred interest to provide advance funding for the above projects as follows:

Prior Years $ 0.00
Current Year 105,983.53
Total $ 105,983.53

(5) All projects  in SPLOST 2016 are appropriately funded as of June 30, 2018.

(6) All projects in SPLOST 2016 are expected to be completed on or before June 30, 2022.

(7) At June 30, 2018, no projects have been completed.

SPLOST 2011

$ 7,095,663.00       $ 7,361,415.87         $ -                      $ 7,275,510.27      $ 7,275,510.27      $ 85,905.60 Complete

1,230,469.00 700,000.00 26,965.33 633,254.04 660,219.37 39,780.63 Complete

703,125.00         100,000.00           92,452.37            92,452.37            7,547.63 Complete

2,109,375.00      2,100,000.00        90,854.63         2,009,145.37      2,100,000.00      0.00 Complete

2,009,805.00      2,500,000.00        53,923.98         2,238,386.17      2,292,310.15      207,689.85 Complete

351,563.00         -                          -                     -                        -                                 Complete

$ 13,500,000.00     $ 12,761,415.87      $ 171,743.94       $ 12,248,748.22     $ 12,420,492.16     $ 340,923.71                   

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2) The School District's current estimate of total cost for the projects.  Includes all cost from project inception to completion from all funding sources, including other state revenues.

(3) The voters of Elbert County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt.  Amounts expended for these projects may include
sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

(4) In addition to the expenditures shown above, the School District has incurred interest to provide advance funding for the above projects as follows:

Prior Years $ 512,661.82
Current Year -                        
Total $ 512,661.82

(5) All projects  in SPLOST 2011 are appropriately funded as of June 30, 2018.

(6) All projects in SPLOST 2011 are expected to be completed on or before September 30, 2017.

(7) At June 30, 2018, all projects have been completed.  The excess proceeds are being used to fund similar projects in the 2016 SPLOST issue. 

(6) Acquiring and preparing land for the construction of 
new or replacement facilties and the expansion of 
existing district facilties as well as replacing, 
purchasing, upgrading or supplementing capital 
equipment

(1) Renovating, modernizing, equipping, repairing, 
improving, planning, and acquiring other system 
facilities to include elementary, middle, high, athletic 
and operational facilities

(2) Purchasing textbooks and software

(3) Purchasing, acquiring and improving school buses, 
vehicles,  and improvements to parking facilities

(4) Purchasing, upgrading and supporting existing and 
future technology initiatives to include but not be 
limited to computers, computer peripheral devices, 
infrastructure, security, and end user devices

(5) Purchasing, upgrading, renovating, improving, 
planning and modernizing HVAC and associated 
systems

(6) Acquiring any other real or personal property as so 
desired

(1) Renovating, modernizing, equipping, repairing, and 
improving Elbert County Comprehensive High School to 
include mechanical, structural, educational, and other 
facility functions

(2) Purchasing textbooks and software

(3) Acquiring and improving school buses and other 
vehicles

(4) Purchasing, upgrading and supporting existing and 
future technology initiatives

(5) Renovating, modernizing, equipping, repairing, 
improving, planning, and acquiring other system 
facilities to include elementary, middle, athletic and 
operational facilities

See notes to the basic financial statements. - 47 -
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