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CITY OF BUFORD BOARD OF EDUCATION
SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS

YEAR ENDED JUNE 30, 2018

SCHEDULE " "

AMOUNT AMOUNT
ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS ESTIMATED

ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS NOT COMPLETION
PROJECT COST (1) COSTS (2) YEAR (3) (4) YEARS (3) (4) COST EXPENDED (6) (7) (8) DATE

SPLOST IV - HALL COUNTY

$ 3,900,000.00       $ 3,900,000.00         $ 630,943.00          $ 3,269,057.00      $ 3,900,000.00     $ -                                 Complete

SPLOST IV - GWINNETT COUNTY

$ 17,100,000.00     $ 17,341,235.00      $ -                         $ 17,341,235.00     $ 17,341,235.00    $ -                                 Complete

SPLOST V - HALL COUNTY

$ 3,200,000.00       $ 3,200,000.00         $ 3,200,000.00       $ -                         $ 3,200,000.00      $ -                                 6/30/2019

SPLOST V - GWINNETT COUNTY

$ 22,325,000.00     $ 22,325,000.00      $ 22,325,000.00     $ -                         $ 22,325,000.00    $ -                                 6/30/2019

$ 46,525,000.00     $ 46,766,235.00      $ 26,155,943.00     $ 20,610,292.00     $ 46,766,235.00    $ -                                 

(1) The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2) The School District's current estimate of total cost for the projects.  Includes all cost from project inception to completion.

(3) The voters of Hall County and Gwinnett County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt.  Amounts expended for these projects may include

sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

(4) The surplus of SPLOST proceeds will be used to fund future SPLOST projects as appropriate.

(i) Acquiring, constructing and equipping new 
schools, fine arts facilities, physical education 
facilities, student activity facilities and other school 
system facilities, acquiring and conducting site 
preparation of real estate for school district 
purposes, constructing and equipping additional 
classrooms, instructional and support space, and 
other school district facilities at existing school 
system facilities, and acquiring furnishings, 
equipment and fixtures for new and existing facilities 
system-wide, including technology
equipment, textbooks, library books and school 
buses; and (ii) paying expenses incident thereto.

(i) Acquiring new sites for the construction of new
schools, support facilities and athletic facilities and 
the expansion of existing schools and support 
facilities; (ii) developing sites for constructing and 
equipping new schools, support facilities and 
athletic facilities; (iii) making additions to, acquiring 
or renovating, equipping and modernizing existing 
schools, support
facilities and athletic facilities; (iv) making existing or 
new lease/purchase payments or payments with
respect to the acquisition of new and existing 
schools and support facilities along with buses and 
other transportation vehicles, textbooks, library 
books and other media; and (v) modernizing 
technology and making system-wide technology 
improvements in the Buford School District.

(i) Acquiring, constructing and equipping new 
schools, fine arts facilities, physical education 
facilities, student activity facilities and other school 
system facilities, acquiring and conducting site 
preparation of real estate for school district 
purposes, constructing and equipping additional 
classrooms, instructional and support space, and 
other school district facilities at existing school 
system facilities, and acquiring furnishings, 
equipment and fixtures for new and existing facilities 
system-wide, including technology
equipment, textbooks, library books and school 
buses; and (ii) paying expenses incident thereto.

(i) acquiring new sites for the construction of new 
schools, support facilities and athletic facilities and 
the expansion of existing schools and support 
facilities; (ii) developing sites for and constructing 
and equipping new schools, support facilities and 
athletic facilities; (iii) making additions to, acquiring 
or renovating and equipping existing schools, 
support facilities and athletic facilities; (iv) 
purchasing and refurbishing school buses and other 
transportation vehicles; (v) making existing or new 
lease/purchase payments or payments with respect 
to the acquisition of new and existing schools and 
support facilities along with buses and other 
transportation vehicles, textbooks, library books and 
other media; (vi) modernizing technology and 
making system-wide technology improvements in 
the Buford School District; and (vii) paying principal 
and interest of previously issued indebtedness 

See notes to the basic financial statements. - 29 -
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