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Original Current Expended Expended Total
DESCRIPTION Estimated Estimated In Current In Prior Completion Project

Cost (1) Cost (2) Year (3) (4) Years (3) Cost Status
ESPLOST Issue 2016
(i) Paying a portion of the principal and interest due on 
outstanding Habersham County School District (Georgia) 
General Obligation Refunding Bonds, Series 2013, the 
maximum amount of total debt service to be paid shall not 
exceed $28,000,000. 20,000,000 20,000,000 4,047,165 6,080,559 10,127,724 Ongoing

(ii) Modernizing, adding to, renovating, repairing, improving, 
furnishing and equipping existing school buildings and other 
facilities, including, but not limited to Hazel Grove and 
Woodville Elementary Schools, agricultural, athletic/physical 
education and fine arts facilities; (iii) Acquiring new school 
equipment, including, but not limited to agricultural, 
athletic/physical education and fine arts; (iv) Acquiring 
technology, including safety and security equipment, 
computers/tablets, hardware, software and infrastructure; (v) 
Acquiring school buses and other vehicles. 15,000,000 15,000,000 2,857,184 8,357,240 11,214,424 Ongoing

35,000,000$   35,000,000$   6,904,349$    14,437,799$      21,342,148$  

(1)  The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2)  The School District's current estimate of total cost for the project(s).  Includes all cost from project inception to completion.

(3)  The voters of Habersham County approved the imposition of a 1% sales tax to fund the above project(s) and retire associated debt.
        Amounts expended for these projects may include sales tax proceeds, state, local property taxes and/or other funds over the life of the project(s).

(4)  During fiscal year 2020, the Habersham County Board of Education issued General Obligation Refunding Bond Issue 2020 to refund
       a portion of the 2013 Bond Issue. The amount expended in the current year includes debt service on the replacement refunding issues.
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