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WILKES COUNTY BOARD OF EDUCATION
SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS
YEAR ENDED JUNE 30, 2021

AMOUNT AMOUNT

ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS
ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS NOT
PROJECT COST (1) COSTS (2) YEAR (3) YEAR (3) COST EXPENDED

SCHEDULE "10 "

ESTIMATED
COMPLETION
DATE

SPLOST IV (01.01.19 - 12.31.23)

For the raising of not more than $7,500,000.00 for the
purposes of providing funds to pay or be applied toward the cost
of (a) retiring previously incurred general obligation debt of the
School District and (b)(i) acquiring, constructing, and
equipping new school buildings or facilities useful or

desirable in connections therewith, (ii) adding to, renovating,
repairing, improving and equipping existing school buildings
and other buildings and facilities useful or desirable in
connection therewith, (iii) acquiring, installing, and equipping
system-wide technology improvements, and (iv) acquiring

any property necessary or desirable therefore, both real

and personal (the "Projects"), the maximum cost of the
Projects to be funded from the proceeds of such tax not to
exceed the balance of the one percent sales and use tax
proceeds.

Retire Debt - Principal 6,271,125.84 2,294,257.72 819,152.42 1,475,105.30
Retire Debt - Interest 1,228,874.16 572,219.21 206,519.57 365,701.98

$ 7,500,000.00 $ 2,866,476.93 $ 1,025671.99 $ 1,840,807.28 $ - $

(1)  The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.
(2)  The School District's current estimate of total cost for the projects. Includes all cost from project inception to completion.

(3) The voters of Wilkes County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt. Amounts expended for these projects may include
sales tax proceeds, state, local property taxes and/or other funds over the life of the projects.

(4)  Inaddition to the expenditures shown above, the School District has incurred dues and fees to provide advance funding for the above
projects. The dues and fees for fiscal year 2021 was $550.00.

See notes to the basic financial statements.
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