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SCHEDULE "10"

AMOUNT AMOUNT

ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS ESTIMATED

ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS COMPLETION

PROJECT COST (1) COSTS (2) YEAR (3) (4) (5) YEARS (3) COST  NOT EXPENDED DATE

Splost 2016
Paying a portion of the debt on the outstanding 

Series 2007 and 2016 General Obligation 

Bonds previously issued by the City of 

Commerce Board of Education (5) 7,650,000.00$            7,650,000.00$              1,320,829.15$          1,915,057.42$       -$                      -$                     April 1, 2023
Adding to, renovating, repairing, improving and 

equipping existing school buildings or other 

buildings or facilities useful or desirable in 

connection therewith, but not limited to HVAC 

and elementary gymnasium 10,092,000.00$         9,000,000.00$              49,500.00$                  134,877.45$            -$                      -$                     April 1, 2023

Acquiring part of a pscychoeducational center 100,000.00$               100,000.00$                  -$                        June 30, 2021
Acquiring school buses, school vehicles and 
transportation equipment 400,000.00$               400,000.00$                  22,137.00$                  101,389.70$            -$                      -$                     April 1, 2023

 Acquiring textbooks and band instruments 200,000.00$               200,000.00$                  -$                              29,233.16$              -$                      -$                     April 1, 2023
 Acquiring new technology and safety and 
security equipment and other school 
equipment 1,500,000.00$            1,500,000.00$              12,338.73$                  128,171.20$            -$                      -$                     April 1, 2023

Acquiring land 100,000.00$               100,000.00$                  April 1, 2023

Acquiring any property necessary April 1, 2023

or desirable therefore , both real April 1, 2023

and personal. 150,000.00$               150,000.00$                  -$                          -$                      -$                     April 1, 2023

PROJECT

Paying a portion of the debt on the outstanding 

Series 2021 General Obligation Bonds 

previously issued by the City of Commerce 

Board of Education (5) 5,290,890.85$            5,290,890.85$              August 1, 2027

25,482,890.85$         24,390,890.85$            1,404,804.88$          2,308,728.93$         -$                      -$                     

$ 25,482,890.85$         24,390,890.85$            1,404,804.88$          2,308,728.93$         -$                      $ $0.00

(2)  The School District's current estimate of total cost for the project(s).  Includes all cost from project inception to completion.

(4) In addition to expenditures shown above, the School District incurred $133,699.99 of bond issuance cost in FY 2010.

(3)  The voters of City of Commerce approved the imposition of a 1% sales tax to fund the above projects and retire  associated debt.  Amounts expended for these projects may include sales tax proceeds, state, local property 

taxes and/or other funds over the life of the projects.

(1)  The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.
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